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/IR PEV FDUDFWHU VWLFR GH QXHVWURNVQERUVRYV SDW /D FLIB\N R'G
D OD SUEFWLFD FRWLGLDQD GHO SURIHVRUDGR

6H HQIRFD D TXH HO SU R SH\RRWDIGRR) MMHPQRIBHH®X IRUPDFLUQ D S
H[SHULHO®¥XHDHPRYV SHBUSMULIBGFLDY \ VLWXDFLRQHV UHDOHV G Hi§
7UD\HQGR DO SUHVHQWH OD YLYHQFLD FRQ WRGR VX SRWHQF|

YDORUHV \ DFWLWXGBYRIUHWH GWHEFRVYFD UHDO HQ HGMXOD \|

PDWHULDOHY DELHUWRY SDUD HO DXOD DSR\DU \ IDFLOLWDU ¢{
GH H[SHULHQFLDV

+D\ GRV IRUPDV JHQHUDOHV FGHVRQIRGR VU ) X R V¥ WRID WRW L&D O D
\ DFRPSD:DUOR FRQ XQ DSRUWH WHPULFR R ELHQ D SDUWLU G
SUEFWLFD GLIHUHQWHY KHUUDPLHQWDYV $PEDV IRUPDV OD LU

1RV DGDSWDPRV D OD WHPBRUDID I'POH VHOQFXHQWD \D TXH GHIH
HVSHFLDOL]DGRV VLIJXLHQGR ODV FDUDFWHU VWLFDV GH ORYV
FXUVRV WDOOHUHV VRQ KRUDVY SDUD HO FXPSOLPLHQWR GH
FUHHPRYVY TXH FRQ PHQRV GH KRUDVY ORV REMHWLYRYV EDMD(

$SDUWH GH OD LPSDUWLFLuQ GH FXUVRNVQ DMWHQBRIRM) HBHBUIROQ
VHPLQDUORVLQWHUYHQ®BERYQGHOQWUBDE MNR\RRNIQFWRY GH )RUPDF
&HQWUR \ BUR\HFWRV GH -QQRYDFLpQ (GXFDWLYD

126 $' $37$026 $ /$)250$8&, 11 21/,1(

(Q QXHVWURYV FXUVRV RQOLQH QR VUOR VH HVWDEOHFH XQD U
VLQR TXH VHHNSBBLDRQSUEFWLFR GLQEPLFRQ 130 UWHFYBDWLQ®
ODV QHFHVLGDGHVY GH ODV SDUWLFLSDQWHY FRPELQEQGRVH
\ RIUHFLHQGR ZHELQDUV HQ GLUHFWR DV~ FRPR WXWRU DV S

3DUD QXHVWUD PRGDOLGDG RQOLQH XWLOLIRREBWKO® CGDOWDB I8
SDUWLFLSDQWHYV SREUYR DBFWMRED DO BRFXPHQWDFLuQ FRQ
VREUH OD WHPEWLFD D WUDY«V GH XQ SHUILO SHUVRQDO

1XHVWAXRWWYHQHQ OD VLIXLHQWH HVWUXEWXUD JHQHUDO

e $SFWLYLGDGHV {QLFDRDXHMVVH DWLHQGH DO FRQWH[WR GH FDC
GHO FOLPD GHO JUXSR SDUWLFLSDQWH &UHDQGR HVSDFLR
H[SHULHQFLDV D WUDY«V GH IRURV \ RWUDV KHUUDPLHQWD

e $SFWLYLGDGHV &HRQWHDWOHDWLHQGH D OD IRUPDFLUQ HVSHF™
KHUUDPLHQWDY FRPR ZHELQDU \ GLQEPLFDV HQ HVSDFLRV F
H[SHULHQFLD GH ORV \ ODV GRFHQWHYV

e $SFWLYLGDGHV B ®IDHWUUXH VH WUDEDMD SHQVDQGR HQ OD S
DFFLLQ GHQWUR GHO SURSLR DXOD VLQ ROYLGDU OD HYDO
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1 RVSO@QWDP RV P DOHBUXQD VHUH GH KHUDP IHQWV EEVIFDV GH FRP XQUIFDAPQ KDELAGDGHY
VRAD®V\ HP RARQD®N SDLD DI LRQBUHQ pSWP DV FRQGIHRQHY @ JHVWIQ GH BV FRQ GRRY
FHOWEQGRQRV HQ HIDQEQAY\ @ FRP SUHOMUQ GH QXHWARY FRQIGRRV P £V FRWGIDQRV\

| UHPXHQWV

&RP R SXQWR GH SDUAGD DERUEDP RV FRQI GRRY TXH SXHGDQ WIQHUDV SLRSIDV SHURQDV
SDUARSDQWAV GHOFHQAR HGXFDWYR GH VAP DOHLD TXH SRGDP RV IQIEDUHOADEDR
WALUFR SIEPAER GHVGH VX UHDAGDG SDLD TXH HOSLRSIR VBXBUQRY MUYD GH HOWHQDP LHQVR

/ RDERUWEDUDP RVGHVGH P pGX@RV TXH WH DGDSWWUDQ D @ WP SRUDA DA Q FRUHVSRQAHQWM

,QLFLDFLLQ D @ VMRUD GHCFRQI QFVR
FLP R DQDQ DUFRQ@BRV\ FuP R
HQWQGHURY SDUD SRGHUJHVARQDURY
P HRU

( WUKPLD GHOFRQI QFVR WSR®J D
YDUDE®NV\ P RGRV GHJHMRQDUR / D

SWRYHQFLLQ &@P D FRP XQEFDANQ
HP RARQHV SDUAASDAUQ\ FRQ@PR

«4 X« TXHWHP RV KDFHUHQ HOMULHQR GH
© | DAMBAUQ P HADAPQ\ FuP R

SRGHP RVSUHSDIDLQRY' ' HILQEERQHV
RENMMYRV P RGHBRY FROMQGRV

P HRGRRI D

( QUHQDP LHQVR\ WDEDWR

WALUFR SLEPAER SRUIDVHV P «\RGR SRU
SDVRV &RQFOMRQHV\ HYDXDAPQ GHO
FXUR \B@U
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&ROWEXIP RV P HGDOW XQD |RWP DApQ DAALQ D TXH &Y FHOARVVBQWR GH SUP DUD FRP R GH
VHFXQGDUD SXHGDQ LQADU® [P SGP HQWBAPQ GHBURIWDP D$OP QDGR $FRP SIF DM $\ XGD
HOWH LI XDBV

1 XHVAR SDSHOXQGDP HQ® HOW HY HOGH | DFLAVDUT XH HOJUXSR P SXORUGHOSLRILWDP D HQ
HOFHOWR SXHGD UH ®f IRQDU GHEDWJ SRQHUHQ FRP ¥/Q\ GHAGIUXQ SOQ GH DFANQ UHDDAMD\
|£A0GH @NYDUD FDER / R DERUEDUDP RVGHVGH P uGX®V TXH VH DGDSVBUDQ D @

WP SRUWDQ DANQ FRUHVSRQGHOM

' HEDWA JHQHUDGRUHQ VRUQR DO
' IDJQUWIFR GH @ &RQYLYHQFLD GHO
&HQWR 3DUAASDApQ &P D
&RAMWRV\ $FRWR (VFRDU
&RQMQGRY HQ VRUOR D @ FRQYLYHQAD
SRVWYD\ @ SIRYHQAQ GH FRQ PRV
( CBLRILDP D $\ XGD HOWH LIXD®NV
$OP QDGR $FRP SD® DQW 4 X« HV\
TX« QRHV' + DELQGDGHV\

KHUDP IHQVBV EEVFDV SDUD HOADEDWR
FRQ HCDOXP QDGR

0 «VRGR GHVRP D GH GHFIMRQHV HQ
JUXSR SDUD @ SXHWID HQ P DUFKD
GHOSLRIWDP D $\ XGD HOWH LIXDBN HQ
HOFHOAR

&ROWAQLGRV WALUFRV HQ VRUQR DO
SURAHVR @IYDGR DFDER\ IRWP DGH
DSTFDUER DOADEDVR FRQ HIDO(P QDGR

( YDOXDAUQ\ VHIXIP HQR
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8 QDYH UDQDGRHIFXUR P SGP HQEAPQ GHBRIWP D $\ XGD HOWH LIXDBN DXP QDGR
DFRP SDF DOM 1 LYHQ \ WDV KDEHUR SXHWR HQ P DURKD GXUDQWM DCP HQRV XQ FXUR
SURSRQHP RV HVIM \B@UT XH IHQVD @V EDVHV SDUD FRQWOXDUGH IRWP D H MRVD FRQ HCP WP R

GLIXIHOCR @ QIO GH®@ I RWP DFLpQ DFFLQ IDAMMP RV XQ HVSDAR GRQGH WH DSUHQGH

P IHQWDV VH FUHD HQ FRP ¥/

( WM HV HO-VT XHP D JHQHUDOGH HWM FXUR

$ QEYV GH RV FRQIQFVRV P £V
KDEWXD®N HQ HOFHQAR\ SRVMEGNV IRWP DV
GH DERUGDURV

/ D FDND GH KHUDP LHQVDV EEMLFD SDUD
@ | DAQBAPQ GH FRQ GARY + DELAIGDGHV\
KHUDP IHQWV EEMFDV\ DPAWGDGHV SDUD
HOADEDIR FRQ HODOXP QDGR

«&UP R | DFLAVDUM® QHJRFLDFLQ HQ XQ
FRQIQFVR" 0 «\RGR VHQAMR GH
QHIRADAWQ | DAMBGD

&UP R\ TX« WDEDNUFRQ HIDOXP QDGR
HQ HOGHVDULR@R GHOSWRIWDP D\ FuP R
KDPHUXQ VHIXLP LHQVR UHDOAD\ HILED)

, QVAJ LDFLQ GH DSUHQGL] DMV GHVGH
XQD SHWSHPWYD WLUFD ( YDOX(DAUQ
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3HQVDP RV TXH HOGHVDUR@R SHUW/RQDO. JUXSDCBDVD SRUXQD JHWILQ SRUMIYD\ HILFD] GH
QXHWDV HP RARQHV\ @V GH®VGHP £V \ TXH GHHWD P DQHWD HWBILHP RV FRQMEX\ HQGR D @
HGXFDFLUQ LOVAI LDOGH @ SHUVRQD

( Q BV FHQARY HGXFDWYRY QRUP DB HOM HOADEDIR GH HGXFDUVH FHQAD SUQASD® HOWM HQ BV
DVSHRRY FRJQUWYRV GHBQGR D XQ @GR @V HP RARQHV\ VHOUP LHQWRY GH @V SHURQDV

IP STDGDV D SHVDUTXH GHVGH HCBXQWR GH YW QRUP DR VH QRV GLIEH TXH @OV

$GP LOMADARQHY HGXFDWYDV GVSRQGLEQ BV P HGRV QHAHVDURY SDUD TXH VRGR HIDOX(P QDGR
DEDQFH HCP £] IP R GHVDUR@R SHYRQDOIQWBRMDOVRADO. HP RARQDO/ 2 0 &(

&UHP RV HQ XQD HGXFDAUQ HP RARQDOADQV RLP DGRWD TXHQRVSHWP VD LH FRORFHUIDRVFRP R
P IHP ELRVGH XQDFRP XQIGDG\ SRGHUGRVBLORY DV GH KHUDP IHQVV SDUD XQD LOWALDFFLLQ
FUHDYD\ SRVIMIYD

( ORU® GAVDUR@P RVHQ P pGX@V TXH VH DGDSVBUDQ D @ WP SRUDM DApQ
FRUHVSRQGLHOWM

7 DEDNR LQLFLDO $ FOUDAPQ GH WP LORV/\
FRQFHSWRV EEVIFRV $ QE@Y GHCBDSHOGH @V

HP RAIRQHV HQ HIDX®

1 HFHVLGDGHV DI HAVIYDV\ HP RFLRQD®N &TP D
JUKSDODXVRHWP D UHFRQRAP HQWR SHUIMQHQAD

( ONDEDNR GH LGHQW LFDFLQ GH @V HP RALRQHV

UHDFARQHV HP RARQDBN VHQVDARQHY UHVSXHWRV
HP RWYR DIHPWYDV SLRAHVDP IHQWR FHUHELDO

$VXP LUHP RFLIRQHV 5XWODV HP RARQDBN 2 UJHQ\
UHSHUPXMUQ HQ QXHVAD | RUP D GH DERUEDUFRQ GRRY

WRP DUGHAMRQHV 0 DQGDWRV LRGN\ IXIROHV

* HWIRQDU + HULDP IHQVV SDLD WDEDMU®
H SURMUQ GH VHQWP HQWRV\ HP RARQHV &uP R
JHWMRQDUSRVWYDP HQM QXHVADV HP RARQHY HQ @V
GMMOBY VWKDARQHY GHIDX@\ GHOFHOAR
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/ D GLYHUIMGDG IRWP D SDUM GH® YIGD\ SRUWQWR GHCADX® MHQGR DOR SRMWYR\  HQUT XHAHGRUHQ
VPMR

/ DIP SOQWApPQGHO HAUHWR YXHOH D KDAHUSDWIQW HOBUOQASIR GH LOFOMuQ\ @
[P SRUBQHAD GHOADEDR FRQ HADXP QDGR HRQ QHFHMGDGHV HVSHF TLFDV GH DSR\ R HGXFDWYR GHOWR
GH VX SWRSIR DXD

( Q HOADEDVR FRQ JUXSRV FLHHP RV TXH H[ MM XQD SURIXQGD FRQH p1Q HOWH HOGHVDULR@R SHWRQDO
HOGHVDULR@R JUXKSDO. @ P RWYDAWQ GH @V SHWRQDV TXH FRP SRQHQ HOJUXSR FOVH 3RU® VBQWR '
SHQVDP RV WHQH TXH WDEDNBUH FROMQVEP HOW GHVGH XQ YHUEDGHUR WDEDIR HQ HTXISR\ GHVGH
XQD P HRGR®J D VRARD HARYD

/ D SDUAFLSDFLUQ\ HOEXHQ I XQFLRQDP LHQVR GH XQ JUXSR QR VH GDQ GH P DQHWD HVSRQEQHD HQ
OVDXOV\ SRURWD SDUM @ GLYHUAGDG HV XQD UHDIGEDG HQ FXDQWR XQ JUKSR KXP DQR FRQYLYH HQ XQ
GHWLP LQDGR HVSDAR 3DWD HIR H MMQ P HFDQIVWP RV\ KHULDP LHQVDV SDUD | DYRUHFHURY / D
SDUARLSDApQ DRAYD HQ &V SLIRFHVRV GHOJUXSR  LOFOXIGR HOHGXFDWYR  HVXQD IXHJ DP RRWD

IXQGDP HQWOGH ®P RAYDFLUQ LOFOMuQ\ FRKHVQ HQ HODX M

( Q HORXU/R VBAUVH SDUM GH @ SURSLD H SHUHQFLD GH GV SDUAASDQWV SDILD IUDSRUBQGR \
UH ®f LRQDQGR VREWH GLLHHQMY FVADMI IDV\ KHUDP IHOWV 6HSUHVHOBHQ P HGX®RV

7 DEDWR | XQGDP HQVIDFLLQ VAL UFD LOLFLDO
$FOWDAPQ GHWLP IORV\ FROFHS\RV EEVIFRV

4 X« HQMQGHP RV SRUWDEDIR HQ HTXISR
GLYHUMGDG IQFOMuQ\ P HRGR®RI D g
VRARDIHALYD
( CDX@ FRP RJWXSR 4 X« HV® YIGD GHJWKSR \\\
( VWDWAJ LDV SDUD | DYRUHFHU® FRKHVLQILXSDO \
HOADEDVR HQ HTXISR N /

5 H B 1Q HQ JUXSR VREUH OXHVAD H SHUHOAD

DFHURD GH @ P RWDALQ LOFGMUQ\

SDUAASDALQ HQ HIDX® 3LRSXHWE

P HVRGRQJIED | DYRUHFHGRUD GH @ DMQALQ D @

GIYHMGDG | ‘

7 DEDNR SLEPVIFR TXH SHIP VD LOFRLSRIDU@V
HWDWI LDV DSUHQGIGDV DOADEDIR HQ HIDX®
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&RMGHDP RV EEMER HOADEDW HQ LIXD@DG \ D TXH FRQMGHDP RV TXH HY DOR HQUT XHAHGRU
\ TXH IDYRUHAH HOFLHFALP LHQVR SHU/RQDO FRGIFVIYR

1 R SRGHP RV QHIDUTXH H [V XQD SDUM GHODOXXP QDGR QRWP DB HQWM W YHQHV YDURQHV TXH
P XHWADQ UHWEHQADV D @ KR GH DERUWEDU® LIXDGDG 3UHWMQGHP RV DERLGDUHM WP D
SDUAHQGR GH FtP R QRV HGXFDQ SDWD VHUKRP EUHV\ P XMILHV KR\

1 RVS@QMDUHP RV GH IRWP D SLEPWD TX« SRGHP RV KDFHUGHVGH QXHWAR WDEDIR HQ HIDX®
SDUD XQD HGXFDAUQ HP RVIYRDI HRAVIYD DWIQGLHQGR D @ SHUVSHRYD GH @ P DVFX@QLGDG
TXH D\ XGH D GHWP RQBUDV WD FHV GH @ HGXFDAHQ VH M TXH KHP RV UHAEIGR

( ORUVHGHVDUR@HQ P PGX@RV TXH VH DGDSVBLEQ D @ WP SRUD[ DAPQ FRUHVSRQGIHQM

) XQGDP HQVIDALLQ WDEDNR LQLFLDO 7WDEDR
VREWH FIP D\ FRP XQFDANQ 3HAHSHROHV
HIGHDV SUIHYIDV ( WMUHRWSRV\ SUHAIARV
&ROFHSWRV EEMFRV P DVRX@IGDGHV
SDWDUFDGR VRADA DApQ\ P DQGDWRYV GH
J«QHR

$ QEY GH BV SLRFHVRV GH VRALD@ DFLpQ
GHJ«QHWRR @IDP IID @ HFXHD ®RVP HARV
GHRRP XQFDANQ &P R DSUIHQGHP RvD WU
KRP EUHV'«&uP R DSUIHQGHP RVvD WU

P XMUHV' 5 HSHIFXMROQHV HP RWYRDI HRWYDV

GHHW VRADQ DApQ SRENV\ P DQGDWRY GH
J«QHR

$ QEMY GH @V DFVIMXGHV VH WDV HQ HO
DX® 3HWSHAWYD GHIJ«QHR HQ @
HGXFDANQ + HUDP HQWV SDUD RWD
HGXFDANQ HP RWYRDIHAWYD + HUDP IHQVIV
SDUD WDEDNWUHOWH WP R HQ HADXD

+ HULDP IHOWV SDUD DERUEDUHOAMDEDR HQ

RWDV P DVEX@IGDGHV
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$ SHVDUGH TXH KD\ DYDQRHV HGXFDWYRV HQ HORP HQWR GH SLRIWDP DV\ DPWMGDGHV GH
HGXFDAWQ VH XDOGHVGH XQ£P EMR P £V EIRBILIEMD DXQTXH QR SRUHMR P HORV P SRUBQM
\ QHFHVDUR VREWH VRGR SDUD @ VDOXXG VH XDOSUHYHQAPQ GH HQHWP HGDGHV\ HP EDUD RVQR
GHMHDGRV  DVQ TXHGDQ FXHWIRQHV P £V HVSHFTLFDV D QLYHOFX@XLDO, VRFLDOTXH QR
GHEHP RV GHBUI XHID GHOADEDIR HGXFDWYR $PWD® HOW KDE@UGH HGXFDFLQ VH XDO
LOVIAI LDOVLI XH JHQHUDQGR FLHU/DY UHMMIHAQFLDY QR VRE SRUSDUM GH I DP LODV\ HVFXHD
VIOR SRUSDUM GH @ VRAHGDG HQ JHQHWDO T X[ £ SRUXQ FROFHSVR HUUQHR \ UHGXAARQMD GH
@ TXH U-D® HOMWVIQULLED + DE@UGH VH XDOGEDG HVKDEMUGH TX« VRP RV FUP RVRP RV TX«
VHOAP RV FuP R QRVVHQWP RV FuP R QRVHDARQDP RV FuP R QRVYLYIP RV\ FuP R QRV

H SUHVDP RV

6HIVQ GDRVGHD?2 0 6 Vu® HO KD UHAELGR BV SUP HIRV FRQVHRY GH SDUM GH WXV
SDGLHVR P DGLHV \ \RR HO GH®V\ OVMYHQHV P DQUIHEQ KDEHULHAELGR FROVHRY
GH SDUM GH VXV GRAHOMV 6LD | DP 1D\ @ HVEXHD QR HGXFD HQ @ VH XDIEDG « GAVGH GuQGH
VH HVBQ HGXFDQGR' * GLQGH HEQ DFXGIHQGR!  » GUQGH UHVXHYHQ VXV GXGDV' / D UHVSXHWE D
HWD SUHI XQUD QR HV GLLHO, QIMUDHWHV VX JLDQ | XHOWA GH IQVSILDApQ

/ RDERWDUDP RVGHVGH P uGX@V TXH VH DEDSVBUDQ D @ WP SRUDQ DApQ
FRUHVSRQGHOM

/ D LlGHQWGDG LHDFLRQDGD FRQ QXHWAR
FXHWBR <+ D GIHHQAD HOAH FKIFRV\
FKIFDV' «&uP R IXQARQDQ &V P DQGDWRV
GHI«QHR"

" HW RQVIDQGR P WVRVVREWH @

VH XDAQGDG ( WMUHRWERV\ - G\ HQGDV
VREWH @ WH XDOEDG ( GFRQAHSWR GH
SOFU ( CEXHQ WDWR

0 LSDSHOFRP R GRFHQW HQ HWD

VAP £VIFD 0 IHGRV IQWHIXUGDGHV\ RWRV
DVSHRARY D WIHUHQ FXHMD

8 QD SIRSXHWID HGXFDWYD SDUD WDEDAU

@ ( GXFDAUQ 6H XDQQMILDO
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( Q @ HVFD®ILD GH SDUMFLSDFLUQ LI DQWD. MYHQO TXH YIHQH GH @ VIVMP DA DALQ GH5RIHU

+ DUV HQ QR SRFDV RADVMROHV QRV TXHGDP RVHQ ®V SUP HIRV HVFDBRQHV ( QFRQADP RV
GLLEX®RGHV LOMUODV\ H WDV TXH P SIGHQ XQD P D\ RUSDUARLSDAUQ GHOIDOP QDGR HQ @
YIGD GHIDX® HQMOQGHQGR « WD FRP R XQD IRWP D GHHP SRGHLDP LHQVR GH @RV SLRFHVRV GH

DSUHQGL] DV

3RURWD SDUM @ SURP RAQ GH @ FRRSHWDFLQ FRP R YDARUSRVVIYR FKRAD FRQ @ UHDIGDG
FRP SHWAYD\ GH DTX VXWHQ FRQI TARV TXH HQ RFDVRQHYV QR JHWRQDP RV GH XQD IRWP D
HSWP D

1 L@ SDUARSDAPQ QLO FRRSHDAPQ VDBIQ GH XQD IRWP D HVSRQEQHD HQ @V DX@V MOQR TXH
VH WDV GH XQ SURFHVR GH DSUHQGL] DV FRQ XQD VHUH GH HVIDSDV\  KHULDP LHQVDV TXH &

SXHGHQ I DYRUHHHU

8 QD SDUAASDARQ DARYD H IQMILDO. XQD FRRSHWDAPQ GH IRWP D KRU] RQWCHY XQD IXH] D
IXQGDP HQWBOSDLD @ P RYDFLLQ @ FRKHMUQ\ HCEXHQ | XQFLRQDP LHQVR HQ HCDX @

( QHIAXUR WW@UWH SDUM GH @ SURSID @ERUGRAHOW GH @V SHIRQDV SDUARSDOWY SDUWD U
DSRUBQGR\ SIRSRQHQGR GLHHWMY HMADWAJ LDV KHULDP LHQVWYV SDID P HRUDUD

SDUAASDALQ\ ® FRRSHIDAPQ 6HSIHVHOBHQ P pGX®V GLHHQADGRY

(OFQP D GHJUXSR\ @ FRP XQLFDFLHQ
FRP R EDVH GH @ SDUAASDAUQ\
FRRSHUIDApQ

/ D HVFD®ILD GH SDUAFLSDFLUQ &uP R
SRGHP RV VXEIWHOWI XIHQW SHTF R
8 QD SUIRSXHWID SLEFWED
&RRSHWDFQ YV &RP SHIMYLGDG

+ HUDP HQWV\ HVADWI LD GHOADEDIR
FRRSHIDAYR

' IV R GH SLRSXHWID SLEPVIFD SDLD
IP SOP HQBU®Y DSUHQG] DMV HQ HO
WDEDVR HQ HIDXD
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1 RV FEXHWI SHOVDUHQ @ HGXFDFALWQ\ @ FRP XQLFDFLHQ FRP RGRVEP EMRV GLIHIHOMY OV

HOWIQGHP RVP £VEIHQ FRP R HMHWDV HOAHRX] DCDV WBQUR HQ FRQWIQIGRV FRP R LOFX(WR HQ
P HRGR®RJ DV

SRUHVR VRGP RVGHHUTXH QXHWADV IRWP DHROQHV HQ HGXFRP XQEDHUQ VRQ SDUWD TXIHQHV

FRP XQIEDU HGXFDU\ WDQM RUP DUVRQMQUQIP RV 2 DCP HORV FRQAHSVRV GLLA® HOWM
VHSDUDE®N

( OR@UTXH SLRSRQHP RVVH GAVDUR@HY P pGX®V TXH \VH DGDS\BEQD @
WP SRUDQ} DALQ FRUHVSRQGIHOWM

) XQGDP HQVIDFLQ WDEDNR LQLFLDO
7WDEDVR VREWH FTP D\ FRP XQIEDALQ
, QARGXHALQ D @ ( GXFRP XQFDANQ
7UDOMRWP DGRWD 3UQHASIRV
SHEDIPJLFRV

/ RV SDVRV GH XQ SLRFHVR GH

( GXFRP XQLFDFLLQ

7UDQVIRWP DGRWD $ WDY«V GH
DOXQRVHWP SRV SIEPAERV YHIHP RV
FUP RIP SGP HQBUXQ SURFHVR GH

( GXFRP XQIFDAQ 7WDQM RWP DGRUWD\
FUP R SRQHUR HQP DUKD $V FRP R
SRVE®N LHVXORGRY FRURP HADVAV
SWRIWDP DVGH DGR FDP SC* DVGH
FRP XQEEDAPQ

3DVDUD @ DFFLuQ $FRP SI* DUHP RV
TXIHQHV SDUARSHQ HQ HOFXUR D
GV DUXQD [QWMUYHQALQ GH

HGXFRP XQIFDAQ WDQV RLP DGRWD
SDUD @NYDUD D FDER HQ VX DXD R

FHOAR
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(ZROHFWLYRGREOBHFWLYR $OWHUQDWLYR GH $SUHQGL]DMHYV HV\
%DGDMR] &RPHQ]pu VX DXRGD GXH\WDWHQFRQIRUPDGR SRU XQ JUXS
SURIHVLRQDOHYV HVSHFLDOPIHBMHREWMOL RODMFRV GHRODYWHQWD D
GHVDUUROOR WHUULFR GXSREFWIQF R GHQXOMUPDGRUD

TXH QR VU® FRP SDAELTIFH QR TXH D/QH @ FROMAKFApQ FRBPWYD FRQ @ SHURQDO

e TXHSRWQAH FRP R YDRUHV DQWIHQERV\ DEMLODAYRY D BV GRP IQDQWMV O DXVRQRP D @
FRRSHIDAPQ © RHDMIGDG\ @ 1P SGDANQ

e TXHVWHEDW HQXQD P HRGR®J D YIYHQRDIFARQ FDSDAGDG SDUD DPWDU\ SLREGP D DU

GHVIAH| DV FRQGXPVV DRXGHY HP RARQHY VHOWP IHQRY FRQRAP IHORY H STDARGQHY
FUHHQADV DVSILDARQHY YDBRUHV\ VHOWER

\ HQXQD P HRGR®J D KRU] RQWXH LIXDOAUD

I1XHVWUD FRODERWHGAARDGRRIH WO PRY \ IRUPPBGHRUWUYVRDANDY SURIHV
DVRFLDFLRQHY DV PDGUHV SDGUHV VH UHPROPWD DODLQKHLF
HQ OD EDVH GHO PLVPR VH UHWR D MNDDQHHGQ VWIRGCHFLER FRQ WRG
HGXFDWLYRV

9HQLPRV GHVDUUROODQGRWIQRWHFARY SUVWRDOORIWBIEFR FRPR FRQ
SDGUHV PD@®RHVXH QRV SHUPLWH WHQHU XQD YLVLuUQ JOREDO C
HPSDW D FRQ ORV GLVWLQWRY VHFWRUHV

&RQ OR FXDO WRGRV ORV FXUVRV WDOOHUHV TXH SUHVHQWDPR
ODUJR GH HVW&NQNBRWGQH 3URIHVRUDBR FERBMURMEH HGXFDF
VHFXQGDULD DPSDV HVFXHODV GH DQLPDFLuQ HTXLSRV GH WI
(IWUHPDGXUD FRPR HQ GLVWLQWRY SXQWRV GHO SDV
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